


THE WMBAA ANNOUNCES THAT ITS MEMBERS WILL
REGISTER TO BECOME SWAP EXECUTION FACILITIES

New York, August 24th, 2010.  The Wholesale Markets Brokers’ Association, Americas (WMBAA) announced today that each of its members will register to become a Swap Execution Facility (SEF) under the Dodd-Frank Wall Street Reform and Consumer Protection Act.  The Dodd-Frank Act requires any person who operates a facility for the trading of swaps to be registered as either an exchange or as a swap execution facility.  The term swap execution facility is broadly defined and includes “any means of interstate commerce” used to offer multiple participants the ability to execute or trade swaps by accepting bids and offers made by other participants.   
“The electronic, voice and hybrid brokerage systems offered by the WMBAA’s members have been and will continue to be the focal points for swap trading in the US” said Julian Harding, Executive Director at Tradition  and Chairman of the WMBAA.  “The flexibility of these systems creates the most effective platform for trading swaps by offering our customers the ability to interact in a variety of ways with other market participants.”
The WMBAA supports the establishment of an appropriate regulatory structure for swaps trading and will work with the CFTC and SEC to preserve the integrity of the intent of the Dodd Frank reforms by ensuring that swap execution facilities are robust, competitive, substantive and in compliance with the new framework for regulation.

Wholesale Markets Brokers’ Association, Americas
The Wholesale Markets Brokers’ Association, Americas (WMBAA) is an independent industry body representing the largest inter-dealer brokers (IDBs) operating in the North American wholesale markets across a broad range of financial products.  The five founding members of the group are: BGC Partners; GFI Group; ICAP; Tradition; and Tullett Prebon.  The association seeks to promote the quality and standards of the industry and the critical role played by wholesale brokers in the efficient functioning of financial markets, working with key public policymakers on regulation and oversight of over-the-counter (OTC) markets and their participants.  For more information, please go to www.wmbaa.org.
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